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Abstract

This study measures the effectiveness of financial education to improve
financial literacy and attitudes toward investment for retirement of individuals.
A tailored-made approach to education on saving for retirement and life-path
(or life-cycle) investment plan is used to educate individuals who are members
of Thailand’s Government Pension Fund (GPF). The results are analyzed from

questionnaires answered by the participants before and after the education sessions.
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The results show that an appropriate design of financial education could significaintly
improve financial literacy as well as the attitudes of the individuals toward
investment for retirement. The improvement in financial literacy is not diversed
across members, although their characteristics, such as gender, age, and education
level, are different. Conversely, the effect of financial education on attitude toward
risk depends on whether the individuals have been experiencing financial burden.
The study also finds that financial education affects the investors in all steps of their
investment decision-making processes. The awareness of investment choices before
the education helps increase the effectiveness of education on convincing the
participants to accept the principles of life-path investment. This acceptance,
in turn, raises the effectiveness of education on the participants to actively make

investment choices and to recommend the plan to others.

Keywords: Financial Education, Financial Literacy, Saving for Retirement, Lift Path

Investment Plan
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1. unun (Introduction)
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mzanemuinindeaeghiiuuazamulunaan wuldsusanayuinmnn (Impavido et al., 2010)
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Christelis Jappelli tag Padula (2010) Guiso uag Jappelli (2008) Lusardi
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Investment Plan)
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(Research Objectives)
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3. 38msdve (Methodology)
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