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Abstract

The objective of this article is to establish
an understanding of goodwill concept. This article
illustrates the effect of the adoption of Thai
Financial Reporting Standard No. 3, Business
Combinations, on the accounting method of
goodwill. Moreover, the adoption of Thai
Accounting Standard No. 36, Impairment of
Assets, affects goodwill value after being
recognized. This article will enable the users of
financial statements to understand interesting
issues and problems related to goodwill. They

will be able to apply these accounting standards

for preparing financial statements and enhancing

their economic decision makings.

Keywords : Goodwill, Impairment of Goodwill, Thai Financial Reporting Standard
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