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Abstract

Financial reporting standards call for fair
value measurement of financial statement
components without a clear definition that is
universally accepted and consistent with the
measurement and recognition principles in other
pronouncements. In 2011, the IASB has issued
the International Financial Reporting Standards
(IFRS) No.13, Fair Value Measurement, in order

to provide the universally-accepted definition

and the fair value measurement principles.
However, the definition and principles set forth
have resulted in inconsistencies in the application
of other IFRS pronouncements. This article
addresses theoretical and practical issues in
applying the definition and in implementing fair
value measurement in conformity with the
Thai Accounting Standard No. 16, “Property,
Plant, and Equipment”.

Keywords : Fair Value, Property, Plant, and Equipment
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