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Abstract

This research aimed to study the perception
of the SMEs’ owners toward the Philosophy
of Sufficiency Economy and whether this
Philosophy had been applied to their business
policies and marketing plans, the level of applying
and in which aspects. In addition, to discover
whether the Philosophy of Sufficiency Economy
which is composed of five factors: moderation,
reasonableness, immunity, knowledge and
morality fit to the gathered data. The research
design was both quantitative and qualitative
research by in-depth interviewing 15 SMEs
entrepreneurs and used the results to develop
the questionnaire for surveying the samples
who were the SMEs entrepreneurs in Bangkok.
Questionnaires were sent to 1,520 SMEs
entrepreneurs. The complete returned
questionnaires were 325 which was accounted

to 21.38% of all sent questionnaires.

The results of the data analysis and

hypotheses testing found that the majority of

SMEs entrepreneurs believed and knew the
meaning of the Philosophy of Sufficiency
Economy. This philosophy was formally and
informally applied into the policies and marketing
plans of SMEs in many dimensions of the
business operations and the overall results can
be achieved. The entrepreneurs would continue
to apply the philosophy in their businesses in
the future. Furthermore, the results of the
confirmatory factor analysis found that the
Philosophy of Sufficiency Economy fitted to
the operations of SMEs from the gathered data.

The research results provided the useful
data in applying the Philosophy of Sufficiency
Economy for SMEs. The researcher discussed
the research findings and gave the recom-
mendations for SMEs especially the creation
of the immunity system for their businesses to
be stable and sustainable. The recommendations
were given for the involved governmental
agencies as well as the recommendations for

future research.

Keywords : The Philosophy of Sufficiency Economy, SMEs
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gM397 9 U eeeAn Fit Statistics 999 CFA Iag
Ansannanaiange laua “a "uwee Chi-square
#® Degree of Freedom iy 2.346 suiluldau

o (d‘ 1 o L} . 1

naninaunnI @ IUYDN Chi-square 919 Degree of
Freedom M350 3 UoNINLUAIDUS 15U NFI
CFI uaz GFI M9 3 difld1 901 0.90 1 RMR
uaz RMSEA u asaiiegluinamineensuld tudes

MAM3olndlAeaAy 0.05 (Hair et al., 2006) 910
@1 Fit Indices Manuaninanmile asluina
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NuIu 325 Aamsedathnels (Model Satisfactorily
Fits to the Data)

@599 9 Fit Statistics for the Confirmatory Factor Analysis

Fit Statistics Value
Chi-square 190.056
Degree of Freedom 81
Chi-square/Degree of Freedom 2.346
Normed Fit Index (NFI) .935
Comparative Fit Index (CFI) .961
Goodness-of-Fit Index (GFI) .935
Root-Mean-Square Residuals (RMR) .030
Root-Mean-Square Error Approximation (RMSEA) .064
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