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Abstract

The Thai Accounting Standards No. 38,

Intangible Assets, permit the recognition of / {

internally-generated intangible assets under limited NN
circumstances because of uncertainties involving

future economic benefits. Valuation principles ‘ e
present in the literature allow the measure- \b

ment of intangible asset value. Such principles

include income and cost approaches to fair value
determination.
The objectives of this paper are (1) to

present the recognition principles for intangible

assets, (2) to demonstrate the principles applicable
to intangible asset valuation, (3) to present
empirical evidence that future economic benefits
from certain expenditures can be measured and
that the value can be separated from other
business development expenditures, (4) to provide
arguments on the decision-usefulness of
accounting information, and (5) to address the

consequences of information asymmetry problems

in the environment in which intangible asset

recognition are subject to stringent conditions.

Keywords : Intangible Assets, Measurement
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E’)’Nﬁﬁagamﬂ Table 3 R&D amortization rates of all sample industries for 1991, Lev, Baruch, and Theodore Sougiannis,

“The Capitalization, Amortization, and Value-relevance of R&D”, Journal of Accounting and Economics, Volume 21,

1996, p.107-138.
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f’)’wﬁﬁay‘amﬂ Table 3 R&D amortization rates of all sample industries for 1991, Lev, Baruch, and Theodore Sougiannis,

“The Capitalization, Amortization, and Value-relevance of R&D”, Journal of Accounting and Economics, Volume 21, 1996,

p.107-138.
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